CATHOLIC CHARITIES

FINANCIAL REPORT 2006

We are pleased to provide our friends and supporters Catholic Charities of Chemung
with the 2006 Financial Report for Catholic Charities of 12/31/2006
Chemung County. This document is a reflection of the

current state of our human services mission and IS made TOTAL CHEMUNG / SCHUYLER

possible by the hard work and dedication of our Finance

: : ] Assets
Department professionals. All numbers contained herein
. o . CURRENT ASSETS
are audited by the Certified Professional Accountants . s B
at Carnevale Niles Whitney & Davis, P.C. i
INVESTMENTS $1,039,556.69
Through the support of the Catholic Charities of Chemung ACCOUN T (216
County Board of Directors, agency staff, including MEDICAID ) SR
program leadership who are supported by hundreds of GRANTS RECEIVABLE $ 321,226.52
dedicated volunteers; we recognize 2006 as a very PREPAID EXPENSES $ 2592564
successful year. While the environment for human DUE FROM AFFILIATES-EXTERNAL & 89,310.78
service organizations in general continues to be strained DUE TO/ FROM AFFILIATES-INTERNAL 3 0.00
by declines in government contracts for needed human PROPERTY, PLANT, & EQUIPMENT ~ $1,686,352.28
services, Catholic Charities of Chemung County has
earned the trust and growing confidence of many grant- Total Assets $ 3,495,530.18
making organizations. We are also pleased with our
on-going development efforts to attract new individual
and corporate donors and how this effort is contributing
to the overall health of the agency.
Additionally, we wish to express our appreciation to ~Liabilities and Fund Balance
numerous local foundations and organizations for their CURRENT LIABILITIES
on-going support. In 2006, we received very generous ACCOUNTS PAYABLE $ 248,468.97
grant awards In support of our missions at the Samaritan ACCRUED LIABILITIES $ (196,581.87)
Center Food Pantry, Second Place East Homeless Shelter, DUE TO AFFILIATES-EXTERNAL $ 162,086.49
First Time Home Buyer Program and Justice & Peace DEFERRED REVENUE $  46,407.75
Ministry. Thank you all for helping us help others. LONG-TERM DEBT $1,009,639.94
OTHER-CONTINGENT LIABILITY $ 327,574.11
At Catholic Charities of Chemung County we place INVESTMENT LOAN SAM CTR $ 26.65
great importance on the ability to sustain the good NOTE RECEIVABLE-FOOD BANK
works of the agency. _Our fiscal health 1s central to our (ASSET ON AUDIT) $ (394,245 28)
ability to serve those in need. Total Liabilities $ 1,596,487.20
Fund Balance
Respectfully, UNRESTRICTED $ 1,658,932.86
: TEMPORARILY $ 240,110.12
c@/hé ¢ Z“‘%ggﬂ/ Total Fund Balance $1,899,042.98
Bridget Steed
Executive Director Total Liabilities and Fund Balance $ 3,495,530.18

Help that works! Q) 0 Hope that lasts!

CHEMUNG COUNTY




